Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to its
accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.
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COMPLETION OF VERY SUBSTANTIAL DISPOSAL AND
CONNECTED TRANSACTION

Reference is made to the announcement of Renhe Commercial Holdings Company
Limited (the “Company”) dated 31 December 2015 in relation to the non-fulfillment
of conditions of loan agreement and the circular of the Company dated 29 April 2016
(the “Circular”) in relation to the Disposal. Unless otherwise defined herein,
capitalized terms used in this announcement shall have the same meanings as those
defined in the Circular.

The Board is pleased to announce that, as at the date of this announcement, all
conditions precedent for the Completion have occurred, fulfilled or waived (as
appropriate) and the Completion took place on 8 July 2016.

As of the date of this announcement, all the outstanding balance of the Syndicated
Loan, together with the accrued interests, has been fully repaid.

Following the Completion, the Company has ceased to hold any interest in the Target
Company and the Target Group has ceased to be subsidiaries of the Company.
Accordingly, the results of the Target Group will no longer be consolidated into the
consolidated financial statements of the Group.

For and on behalf of the Board
Renhe Commercial Holdings Company Limited
Hung Fan Kwan
Company Secretary

Hong Kong, 10 July 2016
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